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14.00 – 14.45       Introductory remarks and reporting on the first session by 
Poul Nyrup Rasmussen, President of the Party of European Socialists, 
Joseph Stiglitz, Co-President of the Initiative for Policy Dialogue at Columbia 
University and Nobel Prize Winner in Economics (2001)
Joaquín Almunia, EU Commissioner for Economic and Monetary Affairs

SESSION II	 DOES COUNTER-CYCLICALITY POINT TO BASEL III?
14.45 – 16.45

Financial institutions must be encouraged to clean up their balance sheets as 
a pre-requisite for rehabilitating the financial system and re-establishing stable 
growth worldwide. At the same time, financial regulators will have to build the 
necessary monetary counter-cyclical tools. In the process, the appearance of the 
same risks which caused the present financial crisis must be prevented. 

Moderated by Ernst Stetter, Secretary General of the Foundation for European 
Progressive Studies (FEPS) Giles Merritt, Secretary General of Friends of Europe

			   Panel on European perspectives:
Claudio Borio      		 Head of Research and Policy Analysis of the Bank
			   for International Settlements
Alexander Kern		  Senior Research Fellow at the University of Cambridge
Hans Helmut Kotz	 Member of the Executive Board of the Deutsche Bundesbank
Guy Levy-Rueff		  Deputy Director of Research and Policy of the Banque 
			   de France

			   Panel on emerging economies perspectives:
Jonathan Fiechter	 Deputy Director of the Monetary and Financial Systems 
			   Department of the International Monetary Fund (IMF)
Arturo O’Connell		  Member of the Board of Governors of the Central
			   Bank of Argentina
Cornelia Richter		  Director General of the Planning and Development
			   Department of the Deutsche Gesellschaft für
			   Technische Zusammenarbeit (GTZ)

16.45                    End of roundtable
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ANNEX III - List of observers

Paal Aavatsmark, Senior Policy Advisor, 
Mission of Norway to the EU
Paul Adamson, Chairman and Co-Founder, 
The Centre
Manon Albert, Assistant, United Nations 
Regional Information Center for Western 
Europe (UNRIC)
Alexandros Antonopoulos, Exterior fellow 
researcher on economic issues, 
Andreas Papandreou Foundation, Greece
Orlando Arango, Deputy Head of Division, 
Development Economics Advisory Services, 
European Investment Bank (EIB)
Albena Arnaudova, Communications Advisor, 
World Health Organization (WHO), 
Office at the European Union
Magnus Astberg, Financial Sector Analysis
European Commission: Directorate General 
for Economic and Financial Affairs
Florence Autret, Correspondant Agence 
Economique et Financière (Agefi)
Vassiliki Avgoustidi, Associate Lawyer, 
Gide Loyrette Nouel
Piotr Banas, Assistant, European Commission:
Directorate General for Internal Market 
and Services
Martin Banks, Journalist, The Parliament Magazine
Daniel Beck, Financial Counsellor, Mission 
of Switzerland to the EU
Peter Bekx, Director, Business Statistics, 
European Commission: Eurostat,
Luxembourg
Alvaro Benzo, Economic Analyst, 
European Commission: Directorate General 
for Economic and Financial Affairs
Elisa Bevilacqua, Communication & Research 
Manager, European Association of Co-operative 
Banks (EACB/GEBC)
Charlotte Billingham, Assistant, Foundation 
for European Progressive Studies (FEPS)
Miklos Blaho, Correspondent, Népszabadság

Marie-Claire Boulay-Bouhouch, International 
Organization Staff Unit, Ministry of Foreign 
and European Affairs, France
Nina Boy, Doctoral Fellow in Risk Studies, 
International Peace Research Institute (PRIO), 
Norway
Michael Brandstetter, Advisor, Austrian Federal 
Economic Chamber (WKO)
Philipp Brüchert, Senior Consultant, Hill & Knowlton 
International Belgium
Ovidio Brugiati, Policy Officer, Ferrovie dello Stato, 
EU Relations Office
Luc Brunet, Trainee International Unit, 
Party of European Socialists
Wolfgang Bücker, Head of Section, Financial Systems 
Development, Economic Development and Employment, 
Deutsche Gesellschaft für Technische Zusammenarbeit 
(GTZ), Germany
Chris Burns, Journalist, Bloomberg TV
David Bushong, Director and Senior Counselor, 
APCO Worldwide Brussels Office
Gemma Cano Berné, First Secretary, Mission 
of Andorra to the EU
Angus Canvin, Economic Adviser, European 
Parliament, Economic Secretariat
Patrice Cardot, Conseiller Général Armement
Ministère de la Défense, France, Délégation 
Générale pour l’Armement
Jonathan Carr, Administrator, Analysis of Financial 
Markets Unit, European Commission: Directorate 
General for Internal Market and Services
Adam Cohen, Correspondent, Macroeconomy, 
Dow Jones Newswires
Sarah Collins, Freelance Journalist, Europolitics
Julian Conrads, Producer, ZDF German TV, 
Brussels Office
Rory Cunningham, Director, Strategy and Development - 
Group Corporate Strategy, LCH.Clearnet Group Limited, 
Aldgate House, United Kingdom
Claire Davenport, Journalist on Financial Services, 
EurActiv.com
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Phil Davis, Journalist, Phil Davis Ltd, United Kingdom
Gerben de Noord, Institutional Affairs Representative, 
Standard & Poor’s, France
Bettina De Souza Guilherme, Administrator, 
European Parliament: Committee on Development
Sonia De Vito, Advisor, Coface Belgium
Aurélie Decker, Consultant, Publicis Consultants
Bart Delmartino, Public Affairs Manager, 
BNP Paribas Fortis
Thomas Delsol, Photographer
Alexander Denev, Basel II Specialist at the Risk 
Management Department, European Investment Bank 
(EIB), Luxembourg
Björn Dôhring, Head of Sector for monetary 
and exchange rate policy of the euro area and the 
other Member States, European Commission: 
Directorate General for Economic and Financial Affairs
Marie Donnay, Acting Deputy Head of Unit, 
Macrofinancial Stability, European 
Commission: Directorate General for Economic 
and Financial Affairs
 Marisa Doppler, Governmental Programs Executive, 
Taxes & Finance, IBM Deutschland GmbH, Germany
Mary Doyle, Head of Risk, Irish Banking Federation 
(IBF), Ireland
John-Paul Dryden, Special Advisor, Financial Services 
Authority (FSA), United Kingdom
Petra Duenhaupt, PHD Student at the Macroecnomic 
Policy Institute, Hans-Böckler-Stiftung, Germany
Elvira Eilert, Associate, Brunswick Group
Peter Elstob, Securities & Banking Editor, 
Complinet Regulatory Insight, United Kingdom
Sebastian Fairhurst, Secretary General, European 
Financial Services Round Table (EFR)
Luis Fau Sebastian, Economist, European 
Commission: Directorate General for Economic 
and Financial Affairs
Yolanda Fernandez, Junior policy advisor, 
Foundation for European Progressive Studies (FEPS)
Sandra Ferrari, Assistant, Ferrovie dello Stato
EU Relations Office
Horst Fischer, Director, Deutsche Gesellschaft 
für Technische Zusammenarbeit (GTZ) Brussels
Claudio Franco-Hijuelos, Minister, Embassy of 
Mexico to Belgium
Antoine Garnier, European Affairs Adviser, 
French Banking Federation (FBF)
Gie Goris, Editor-in-Chief, MO*

Peter Grasmann, Head of Unit, Economic and Financial 
Affairs, European Commission: Directorate General 
for Economic and Financial Affairs
Diane Hilleard, Director, London Investment Banking 
Association, United Kingdom
Michael W. Hopf, Partner, Sino German Consult 
(SGC), Germany
Brigitte Horvat, Project Manager SEPA, 
Actifinace, France
François Isserel-Savary, Policy Advisor, 
Foundation for European Progressive Studies (FEPS)
Paul-Ugo Jean, Trainee, Party of European Socialists
Ashutosh Jindal, Counsellor, Mission of India to the EU
Philippe Jurgensen, Chairman, Autorité de Contrôle 
des Assurances et des Mutuelles (ACAM), France
Mireia Juste, Journalist, Aquí Europa, Belgium
Armin Kammel, Legal & International Affairs, 
Austrian Association of Investment Fund 
Management Companies (VÖIG), Austria
Antoine Kasel, Financial Counsellor, 
Permanent Representation of Luxembourg 
to the EU
David Kitching, Junior research fellow, 
Foundation for European Progressive Studies (FEPS)
Christian Knecht, State Attorney, Austrian Office 
of State Attorneys, Fiscal Affairs
Peter-Paul Knops-Gerrits, Liaison Officer, 
The Liaison Agency Flanders-Europe (VLEVA VZW)
Berit Koop, M.A. Student, Université Libre 
de Bruxelles
Ewa Kozlowska-Sugar, Administrator, European 
Commission: Directorate General for Internal 
Market  and Services
Antoine Kremer, European Affairs Adviser, 
Luxembourg Bankers’ Association (ABBL)
Jan Kreutz, Policy Adviser, Party of European Socialists
Anna Krzyzanowska, Head of Unit, Evaluation 
and Monitoring, European Commission: 
Directorate General for Research
Anne-Françoise Lefèvre, Head of WSBI Institutional 
Relations, European Savings Banks Group/World 
Savings Banks Institute
Juliette Lendaro, Head of Division Risk Management 
Coordination, European Investment Bank (EIB), 
Luxembourg
Antonio León, EU Correspondent, El Economista
Gilbert Lichter, Chief Executivee Officer
Euro Banking Association (EBA/ABE), France
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Peter Lohmus, Advisor, European Commission:
Directorate General for Economic and 
 Financial Affairs
Istvan Lovas, Brussels Correspondent, 
Magyar Nemzet
Cristina Marconi, Reporter, Apcom News Agency
Alienor Margerit, Seconded National Expert, 
European Commission: Directorate General 
for Economic and Financial Affairs
Alexandre Mathis, Official, Analysis of Financial 
Market Issues, European Commission: Directorate 
General for Internal Market and Services
Matthieu Méaulle, Economic Advisor, Foundation 
for European Progressive Studies (FEPS)
Paul Mentré, Chairman, Valeuro, France
Ukko Metsola, Senior Advisor, Fipra International
Matthias Mors, Principal Adviser to the Director 
General, European Commission: Directorate General 
for Economic and Financial Affairs
Ben Moshinsky, Ecomic affairs correspondent, 
Bloomberg News
Jennifer Nille, Journaliste marchés et placements, 
L’Echo de la Bourse
Jessica O’Flynn, EU Advisor, Irish Business 
and Employers Confederation (IBEC)
Ariane Ortiz, Ph.D. Candidate, Columbia University, 
School of International and Public Affairs (SIPA), 
United States of America
Patricia Pajuelo, Assistant, European Economic 
and Social Committee (EESC)
Ralph Palim, Audito, Dyslexia International
Alexandra Pardal, Political Advisor, Head of European 
Policy, Party of European Socialists
Ola Pettersson, Economist, Lo Sweden - 
Trade Union Confederation, Sweden
Yonnec Polet, Head of International Unit, 
Party of European Socialists
Anne Pouchous, Deputy Head of European Affairs, 
Crédit Agricole SA
Ary Quintella, Minister, Inter-European Relations 
and Macroeconomic Affairs, Mission of Brazil 
to the EU
Conny Reuter, Secretary General, Solidar
Christof Roche, Chief Correspondent, Börsen-Zeitung
Ana Sabic, Second Secretary, Mission of 
Croatia to the EU
Peter D. Schellinck, Chairman, Schellter Strategy Consults
Michael Schmitt, Head of Office / Political Researcher 
for Sven Giegold MEP, European Parliament

Frederik Seeger, Account Executive, 
Fleishman-Hillard
Jan Simek, Assistant, European Community 
Organisation of Socialist Youth (ECOSY)
Oda Helen Sletnes, Ambassador, Mission of Norway 
to the European Union
Barbara Stearns, Associate Consultant, 
Kreab Gavin Anderson
Philipp Steinberg, Economic Advisor, 
Sozialdemokratische Partei Deutschlands 
(SPD), Germany
Josef Christoph Swoboda, RZB Group 
Representative, Raiffeisen Zentralbank 
Österreich Belgium
Claas Tatje, Editor, Die Zeit, Brussels Office
Stanislav Telegin, Counsellor, Mission of 
the Russian Federation to the EU
Ansgar Tietmeyer, Delegate of the Management 
Board for EU Affairs Office, Deutsche Bank
Niels Tomm, European Public Affairs Manager, 
Deutsche Börse, Brussels
Marianne Truttmann, Journalist, 
Das Luxemburger Wort
Hadrien Valembois, Assitant to the Head 
of Office, Fondation Robert Schuman
Willem G. van Hasselt, EU Strategy Advisor, 
Forward Strategy Unit, Ministry of Foreign Affairs, 
The Netherlands
Robert F. Vandenplas, Managing Director, 
Belgoprocess
Roger Versluys, Director, Regulatory Policy, 
Barclays Capital, United Kingdom
Leo Victor, Managing Director, The Liaison 
Agency Flanders-Europe (VLEVA VZW)
Sebastian Vos, Senior Advisor, 
Fipra International
Ulrich Windischbauer, Economic Desk 
Officer Kosovo, European Commission: 
Directorate General for Economic and 
Financial Affairs
John Wyles, Partner, GPlus Europe
Susan Yavari, Head of Economic Affairs, 
European Mortgage Federation (EMF)
Tiffany Yuan, Brussels Correspondent, 
21st Century Business Herald, China
Atsushi Yushita, Counsellor, Mission of Japan 
to the European Union
George Zavvos, Legal Adviser, European 
Commission: Legal Service
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